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10 YEARS OF PROGRESS 


1960 1970 
Net Current Assets per Common Share (after 


deducting outstanding Bonds and Preferred 
Stock at par) $3.94 $8.39 


Net current assets per share (before 
deducting outstanding Bonds and Preferred 
Stock at par) $6.02 $14.42 


Fully diluted net current assets per share 
(if all Warrants are exercised) $6.02 $11.76 


Ten Years Earnings $3,500,825 


Ten Years Preferred Dividends $ 523,796 
Ten Years Common Dividends $ 918,193 
Ten Years Retained Earnings $2,058,836 
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To The Shareholders 


: 
' 


Your Directors are pleased to present herewith the 59th Annual 
Report and the Financial Statements covering operations for the 
12 months ended December 31st, 1970, which have been certified by 
the company’s Auditors, Messrs. Riddell, Stead & Company. 


OPERATIONS 

1970 was a very difficult year. We were able to show small increases 
in our sales of retail products and expect further increases this year. 
The Divisions that we refer to as Industrial are those that supply the 
manufacturers of shoes with laces, elastic for the panty hose and 
foundation garment trades and the general manufacturing trade. All 
these suffered from both the decline in Canada’s general economic 
conditions and increases in the volume of imported finished garments 
from the low wage countries. The sales dropped and forced us to 
curtail production in our plants. This resulted in a smaller work force 
but higher overhead costs and lower profit margins. 

You will see from the Financial Statements that ample funds are 
available for expansion and to operate our business. When the 
Government's textile policy, as referred to later, is implemented, we 
will be in a position to take whatever further steps are necessary to 
meet the changed conditions. 

Your Management met during the year with many representatives 
of other companies some of whom wished to exchange your shares 
for shares in their companies, some of whom wished to purchase 
sufficient shares to gain control of the company and some whose 
valuation of our shares were considered unrealistic. There are no 
negotiations currently underway. 

Our temporary investments are yielding us a good return and show 
an appreciation over purchase costs. Your Management is, however, 
continually looking for allied lines or others where the funds available, 
properly invested, will show a greater return to our shareholders. 


CAPITAL STOCK AND BONDS 

During the year warrants were exercised and 3,920 shares were 
issued at $7.50 per share. Twenty thousand $10. Par Preferred Shares 
were redeemed and cancelled. The company also purchased and 
cancelled $50,000. par value of the 6% June 1st, 1980, Bonds and the 
usual $100,000. of the 534% Serial Bonds were also redeemed and 
cancelled. It is the Board’s intention to redeem and cancel further 
Preferred Stock and Bonds during 1971. 


EARNINGS 

1970 did not produce the profits we had expected. Larger credit 
losses, lower production, higher costs and the deferring of necessary 
price increases all contributed to the results. Price increases were 
deferred as requested by the Income and Prices Commission, who 
were unable to obtain the commitments that they had hoped for with 
the Labour Unions. We felt it was in the National interest to do this 
and we absorbed the additional cost incurred in labour, dyes, yarns, 
packaging supplies and transportation. The postal strike which was 


of longer duration in the Montreal Area than elsewhere in Canada 
also contributed to our problems. 

The last half of the year showed some improvement and we are 
now making price changes in many products. Production is planned 
on a Steady basis and finished inventories are being increased to give 
our customers ever better service. 

All labour contracts covering 1971 have been signed and we should 
be in a position to supply whatever goods our customers require. 
Sales should show an increase over 1970 and create a more profitable 
operation. 


PLANT AND EQUIPMENT 

Our major capital expenditure of over $100,000. provided 20 new 
looms for our Montreal Ribbon Mill. These are now in operation and 
the quality of our production, particularly in seam bindings are by far 
the finest being produced in Canada. This year we expect to install 
equipment for a continuous dyeing and finishing operation. This 
equipment will be used for our ribbons and other woven products 
which will further improve our quality and costs. Further expenditures 
are also being made on retail display racks. We hope that this Annual 
Report will show you how we are planning for the future. 

We wish to express thanks to all our Staff who have contributed 
so much to the company in this most difficult year. 


Submitted on behalf 
of the Directors 
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New Textile Policy and Your Company 


For more than a decade we have reported to you about the 
mounting volume of imports from the low wage countries. These were 
affecting your company, particularly in the Braided and Woven 
Elastic Divisions. At first the imports came from Japan and nearly 
every year in increasing quantities under a quota system which was 
not related to increases in the Canadian domestic consumption. Then 
additional quotas were given to other emerging nations, all of whom 
by virtue of their low wage costs were able to supply goods at prices 
below Canadian production costs. 

Finally, our Government authorized consultants to accumulate data 
from Textile Plants throughout the World. These covered studies of 
equipment, labour rates, efficiency and other production costs 
compared to similar operations in Canadian Textile Plants. The result 
of these reports and other factors was a new textile policy for Canada. 
No longer would the industry, as a whole, be considered expendable. 
Many segments were found to be as modern, as productive and 
creative as any in the World.The Minister of Industry, Trade and 
Commerce stated in the House—‘‘contrary to opinion sometimes 
expressed, these industries are as efficient technologically as those of 
any other country including the low cost producers’’. Operating at full 
production on less items many Canadian plants will be able to 
operate profitably and at the same time compete with even the low 
wage countries. 

We believe that your company is in this category. Later this year we 
hope to appear before the newly formed Textile and Clothing Board 
in Ottawa to present our brief as a part of the Canadian Narrow Fabric 
Textile Industry. We have modern machinery not operating at 
capacity, with many small production runs. The low wage countries 
continually erode our market by increasing their shipments to Canada. 
Restraint quotas applied on certain product lines are determined so 
late in the year that we cannot take proper production planning action. 

We hope that more reasonable import quotas will be set for all low 
wage countries in advance. This will enable us to plan our production 
properly, hire more people and operate on a full three shift basis, 
reduce our selling prices, increase wages and be ready for the day 
when special measures of relief will no longer be necessary. Exports to 
Western Countries could easily be possible and augment our domestic 
production in many lines. This we hope is the future of our industry. 
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Step into the Future 


A Revolution in Retailing 

Several years ago Belding-Corticelli management realized that the 
retail division was facing a major revolution in the retailing of our 
lines. Department and chain stores were gradually taking a larger share 
of this market. New outlets were opening at an increasing rate while 
even more old, outmoded stores were being closed. The major trend 
was to larger stores offering expanded lines of goods and using 
the latest mass merchandising techniques. 

Consumers responded favourably to these larger, one-stop shopping 
outlets because of the greater selection of styles and sizes. Although 
the successful retailers enjoyed substantial increases in sales volume 
they faced the same diminishing margins of profit faced by all busi- 
nesses in the past few years. Therefore, chain operators were forced 
to turn attention to improved inventory control and procurement. 

All these changes made it imperative that retailers and their suppliers 
move closer together and co-operate more fully than ever before. 


A Consumer Revolution Too 

Consumers were generating their own boom at the same time: the 
U.S. home sewing market jumped 20% in 1969 to become a three 
billion dollar industry; Sewing departments enjoyed a 70% increase 
in retail sales from 1963 to 1969. Consumers were quickly making 
known their preference for the same self service they enjoyed in other 
departments. At the same time taste and fashion were beginning to 
experience rapid swings making it difficult for retailers to have the 
right items in stock. This was another situation which required closer 
cooperation between retailers and suppliers. 


Sewing Notions a Special Problem 

Retailers have always found sewing notions difficult to handle 
because of the tremendous number of items and the wide range of 
colors. During the change over by major retailers to mass merchan- 
dising techniques the sewing notions department tended to lag 
behind. Nevertheless the need was there for improved methods of 
presenting merchandise, for better selection, for revised layout of 
departments, and for more efficient stock handling to meet swings in 
demand. Since retailers were finding it difficult to make the necessary 
renovations to their system of merchandising, B-C grasped the 
opportunity to help them achieve these objectives. 


Belding-Corticelli Moves With the Times 


Nearly two years ago B-C introduced a totally new system of 
merchandising sewing notions in Canada. The new program consisted 
of company designed and installed display merchandisers. Existing 
lines were pre-packaged for quick selection and easy sale. The B-C 
computer was introduced into each store’s inventory control and 
procurement system through the provision of quick data distribution 
to the sales force. Management tapped sources in the trade to ensure 
that shifts in consumer demand would be anticipated at the retail 
level to reduce lost sales. 

As a result B-C was the first in the industry to offer its major retailers 


a comprehensive merchandise system promising substantial cuts in 
inventory, improved out-of-stock and most important, increased sales 
volume. In some cases, our retailers boosted volume by 30% and 
increased profit from 20% to 40%. 


A Re-Organization of the Marketing Program 

The company instituted a training program for sales personnel, 
hired new staff and re-organized the sales department. Today, sales- 
men are equipped to speak to their customers on such technical 
subjects as turnover, dollar sales per square foot of floor space, fashion 


trends, display and merchandising. In short, the kind of representative 
that retailers need to help them handle the problems they face today 
in their businesses. 


B-C’s Position Strengthened 


The Company has experienced a much strengthened position in the 
consumer market. There has been a considerable increase in the 
number of B-C lines handled by maior retailers. Those who were the 
most reluctant to enter in a program requiring such close co-ordination 
and co-operation with a supplier are now the system’s most enthu- 
siastic supporters. We are expanding the scope of this program to 
include independents and smaller specialty stores. In addition B-C has 
added a number of new floor and counter merchandisers to the line. 

The impact upon management and personnel has been tremendous. 
During this period of change we have been able to knit together a 
dynamic group of merchandise oriented people who are determined 
to achieve the objectives of the program. 


New Directions 


Your company has been active for many years in the hobbycraft 
field through the distribution of tapestry and embroidery yarns and 
specialty items. We have watched with interest the tremendous boom 
in consumer demand for hobbycraft items both in the U.S. and 
Canada. For example: sales jumped 48% in 1970. Crocheting has 
made a strong comeback due to the demand for this type of fashion 
item. Crewel work and needlepoint are enjoying an unprecedented 
boom in sales. 

These items which tended to be sold piecemeal by specialty stores 
are now being subjected to mass merchandising techniques. The 
result has been that many large retailers have begun to swing over to 
hobbycrafts and to enjoy significant sales volume. 

In 1971 B-C will undertake a major expansion program in our 
hobbycraft lines. A number of new items will be added. Most will be 
completely packaged with all materials and tools enclosed. These 
attractive kits are priced to appeal to the impulse market. Retailer 
interest is high. Our marketing department is geared to handle this 
revolution in merchandising with the same resourcefulness which 
made our sewing notions program so successful. We expect that this 
new program will contribute a growing share of the profits generated 
by our Retail Division in the coming year. 

If you would like to learn more about both our Sewing Notions and 
Hobbycrafts divisions we suggest that you read the folder which we 
have prepared to promote these new developments to retail trade. 

It has been attached to the center section of the annual report in both 
English and French. 


Belding-Corticelli Limited and Subsidiary Companies 


CONSOLIDATED BALANCE SHEET AS AT DECEMBER 31, 1970 


Assets 


Current Assets 
Cash 
Marketable securities at cost (Quoted market value $332,303; 1969 - $8,750) 
Accounts receivable 
Trade 
Other 
Income taxes recoverable 
Inventories at lower of cost and net realizable value (Note 1) 


Prepaid expenses 


Property, Plant and Equipment, at Cost (Note 2) 


Less accumulated depreciation 


Other Assets 
Goodwill and trademarks, at cost 


Deferred charges 


SIGNED ON BEHALF OF THE BOARD: 
H. H. WARREN, Director 


J. N. COLE, Director 


1970 


$ 851,238 
319,692 


1,385,296 
68,776 
54,614 

3,608,710 
28,872 


(5), 3177, 1IeKe 


6,276,198 
4,281,845 


1,994,353 


S135 
57 488 


60,623 — 


$8,372,174 


1969 


$ 46,271 
15,813 


1,639,863 
2,678,233 
3,428,188 

36,710 


7,845,078 


6,148,323 
4,151,918 
1,996,405 


3,135 
66,292 


69,427 


$9,910,910 


Liabilities 
Current Liabilities 
Bank indebtedness 
Accounts payable and accrued liabilities 
Income taxes 
Dividends payable 
Bond interest payable 
8'/4°/o Demand note payable to shareholder 


Current instalment on long term debt 


Long Term Debt (Note 3) 


Deferred Income Taxes 


Shareholders’ Equity 
Capital Stock (Note 4) 
Preferred shares 


Common shares 


Surplus 
Contributed 
Earned (Note 3) 


100,000 
574,213 


1,850,000 


329,699 


480,000 
944,468 
1,424,468 


110,677 
4,083,117 
5,618,262 


$8,372,174 


1969 


$ 425,837 
642,816 
399,228 

62,254 
10,375 
72,847 
100,000 


1,713,357 
2,000,000 


386,215 


680,000 
915,068 
1,595,068 


95 527 
4,120,743 
5,811,338 


$9 910,910 


Belding-Corticelli Limited and Subsidiary Companies 
CONSOLIDATED STATEMENT OF INCOME FOR THE YEAR ENDED DECEMBER 31, 1970 


Sales 


Income from operations before the undernoted items 
Income from investments 


Depreciation 

Remuneration of directors and officers (Note 5) 
Interest on long term debt 

Income taxes 


Income before extraordinary items 
Reduction of income taxes, as a result of the application of prior years’ losses 
Gain on disposal of Industrial Thread Division 

Net Income 


Earnings applicable to common shares 
Income before extraordinary items 
Extraordinary items 
Net income 


1970 
$8,745,510 
$ 491,691 

97,784 

589,475 
202,809 

148,050 

120,144 

63,505 
~ 534,508 
54,967 
148,682 


$ 203,649 


1969 


$11,430,304 
$ 1,181,349 


1,181,349 
166,499 


148,580 ~ 


126,896 
334,260 
776,235 
405,114 
1,942,435 

$ 2,347,549 


CONSOLIDATED STATEMENT OF SURPLUS FOR THE YEAR ENDED DECEMBER 31, 1970 


Contributed Surplus 
Balance at beginning of year 
Discount on preferred shares purchased for cancellation 
Balance at end of year 


Earned Surplus 


Balance at beginning of year 
Net income for the year 


Dividends declared on 
Preferred shares 
Common shares 


Balance at end of year of which $227,580 (1969 - $27,580) is set aside in 
accordance with Section 61 of the Canada Corporations Act 


1970 


OS 5, Sy27/ 
W51V510) 
$ 110,677 


$4,120,743 
203,649 
4,324,392 


38,391 
202,884 
241,275 


$4,083,117 


1969 


$ 91,753 
3,774 
~$ 695,527 


$1,993,822 
2,347,549 
4,341,371 


49,576 
7A OBZ 


220,628 


$4,120,743 


Belding-Corticelli Limited and Subsidiary Companies 


CONSOLIDATED STATEMENT OF SOURCE AND APPLICATION 
OF FUNDS FOR THE YEAR ENDED DECEMBER 31, 1970 


Source of Funds 
Operations 
Net income for the year 
Non-cash charges (credits) to operations 
Depreciation 
Deferred income taxes 


Proceeds from sale of machinery and equipment less gain thereon included 


in net income 
Proceeds from issue of common shares 
Decrease in other assets 


Application of Funds 
Property, plant and equipment 
Payments on long term debt 
Redemption of preferred shares less discount thereon 
Redemption of 6°/o sinking fund debentures 
Payment of dividends 
Increase in other assets 


Increase (Decrease) in working Capital 
Working capital at beginning of year 


Working Capital at end of year 


AUDITORS’ REPORT 


To the Shareholders of 
Belding-Corticelli Limited 


We have examined the consolidated balance sheet of 
Belding-Corticelli Limited and its subsidiaries as at Decem- 
ber 31, 1970 and the consolidated statements of income, 
surplus and source and application of funds for the year then 
ended. Our examination included a general review of the 
accounting procedures and such tests of accounting records 
and other supporting evidence as we considered necessary 
in the circumstances. 


1970 1969 
203,649 $2,347,549 
202,809 166,499 

(56,516) 28,215 
349,942 2,542,263 
- 408,206 
29,400 15,000 
8,804 — 
388,146 2,965,469 
200,757 215,400 
100,000 100,000 
184,850 46,226 
50,000 -- 
241,275 220,628 
- 14,330 
776,882 596,584 
(388,736) 2,368,885 
6,131,721 3,762,836 


$5,742,985 $6,131,721 


In our opinion these consolidated financial statements 
present fairly the financial position of the companies as at 
December 31, 1970 and the results of their operations and 
the source and application of their funds for the year then 
ended, in accordance with generally accepted accounting 
principles applied on a basis consistent with that of the 
preceding year. 


RIDDELL, STEAD & CO. 
Chartered Accountants 
March 1, 1971 


Belding-Corticelli Limited and Subsidiary Companies 
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED DECEMBER 31, 1970 


|. Inventories 
1970 1969 
Raw Materials $° 733)655 $ 619,883 
Work in process and manufacturing supplies 1,049,997 1,208,334 
Finished goods 1,825,058 1,599 S71 
$3,608,710 $3,428,188 
2. Property, Plant and Equipment 
1970 1969 
Accumulated Accumulated 
Cost Depreciation Cost Depreciation 
Land My) Jo) 300? = $ 78,382 = 
Buildings 2,108,369 $1,380,512 2,106,646 $1,352,644 
Machinery & 
equipment 4,089,447 2,901,333 3,963,295 2,799,274 
6,276,198 $4,281,845 6,148,323 $4,151,918 
4,281,845 4,151,918 
$1,994,353 $1,996,405 


Depreciation is recorded generally on a reducing balance basis at half income 


tax rates. 


3. Long-term debt 


1970 1969 
Secured debentures Series A 53/4°/o 
serial debentures maturing in annual 
instalments of $100,000 each $ 500,000 $ 600,000 
Less 1971 instalment included in current 
liabilities 100,000 100,000 
400,000 500,000 
6°/o sinking fund debentures maturing in five 
equal annual instalments of $100,000 
commencing 1975 to 1979 and the balance 
due in 1980 1,500,000 1,500,000 
Less redemptions during the year 50,000 = 
1,450,000 1,500,000 
$1,850,000 $2,000,000 


Under the trust deed securing the debentures the company has covenanted 
that subsequent to December 31, 1964, it will not pay dividends (other than 
stock dividends), redeem or purchase for cancellation shares of its capital 
stock in an amount exceeding the aggregate of consolidated net income and 
proceeds of issues of capital stock since that date plus $100,000. The amount 
available after deducting dividends paid and redemption of preferred shares, 
aggregates $2,194,015. The trust deed also stipulates that such action must not 
reduce consolidated net current assets below $1,500,000. 


4. Capital stock 


Authorized 


70,758 7°/o cumulative preferred shares of $10 
each, par value of which 22,758 shares 
have been purchased for cancellation 
and may not be reissued 


1,000,000 common shares of no par value 


Issued 

Preferred shares Shares Amount 
Outstanding at beginning of year 68,000 $680,000 
Purchased for cancellation 20,000 200,000 
Outstanding at end of year 48 000 $480,000 

Common shares wes ae 
Outstanding at beginning of year 402,828 $915,068 
Issued during the year 3,920 29,400 
Outstanding at end of year 406,748 $944,468 


112,558 common share subscription warrants are outstanding entitling the 
owner of each warrant to subscribe for two common shares of the company 
at a price of $7.50 per share prior to the close of business June 1, 1971 and 
$8.75 per share thereafter and prior to the close of business December 1, 1973. 


5. Officers and directors 


1970 1969 
No. | Amount No. Amount. 
Aggregate remuneration of Directors 10 $ 7,350 10 $ 7,550 
Aggregate remuneration of Officers 5 140,700 5 141,030 


Officers who are Directors 


Two exciting profit opportunitier 


Sewing Notions Merchandising 

System boosts sales from 20% 
to 40% and cuts costs as much 
as 50%! 


The key to these startling results is the 
attractive method of displaying pre-labelled 
and pre-packaged items, plus an efficient and 
easy method of inventory control and buying. 


Belding-Corticelli merchandisers put 95% of 
your sewing notions inventory on display. 
Your B-C representative quickly and easily 
adjusts stock to the anticipated seasonal 
and fashion trends before they get into full 
swing. Your reputation as the store ‘‘with the 
things home sewers need” is maintained. 
Our secret, something you never see, Is our 
computer assisted stocking program. It’s just 
as if you had your own computer right in your 
store handling your procurement and inventory 
control. 


Is it any wonder we can guarantee to cut your 
inventory and boost sales! 


There is a large selection of compact counter merchandisers available 
for carded sewing notions, threads and elastics 


Choose from six sales-making models: 
2’ THREAD MERCHANDISER 


4’ CA CHANDISER 
2’ ELASTIC SEWING & REPAIR MERCHANDISER 
4’ RIBBON MERCHANDISER 

FLEXILACE HEM-FACING COUNTER MERCHANDISER 


Call your nearest Belding-Corticelli representative today. 
Boost sales, cut costs with your own B-C Merchandisers. 


A typical Sewing Notions corner with 4’ Sewing Notion Carded, 
2’ Elastic, 2’ Thread and 4’ Ribbon Merchandisers. 


Home Sewers Love 
These Merchandisers 


The floor merchandisers illustrated on this page have been 
operating successfully in major retail locations across Canada 
for many months. With this modern up-to-date approach to 
display two square feet of floor space can do the work of four. 
Your customers see more and buy more. 


Every bin is labelled. It’s easy to check stock and re-stock. | 
Your B-C representative calls regularly to provide a computer : 
print of your sales figures and forecast on all B-C lines. Time 


spent ordering is reduced to a minimum because the system 
removes the guess work. 


Now is the time to revolutionize your merchandising program, 
while the boom in home sewing is in full swing. The B-C 
Merchandsing System is completely adaptable to local sales 
conditions. It is simple to install. We prepare the merchandisers 
including all bin labels before installation. Our representative 
assists your staff with the necessary housekeeping to keep 
products moving. 


Hobbycraft sales jump 48% in 1970 


Hobbycrafts are entering their biggest sales boom in 
history. Canadian demand is not far behind the U.S. 


There is simply no end in sight. Hand in hand with surging 


consumer demand, a revolution in merchandising has 


made obsolete traditional hobbycraft store sales tech- 


niques. More important, it has brought many volume 


conscious retailers into the field with spectacular results. 


Now, it’s impulse sales for Hobbycrafts 


Pre-packaging is creating a sales boom. These kits 
have everything the customer needs to quickly make 
something beautiful and lasting for her home — 
contemporary patterns, frames, backing, tools and 
yarns. Attractively packaged, these kits are priced to 
sell in volume. For example Crewel Creative Stitchery 
kits are available in two ranges: 

$2.98 - $5.98 and $9.98 - $14.98 


Hobbycraft corners have instant 
sales appeal 


The display illustrated on this page is just 
one example of how you can get into the 
pre-packaged hobbycraft business with 
minimum floor space. Ask your B-C repre- 
sentative for the inside story of this 
booming field. You'll be surprised how 
quickly you can set up your 

hobbycraft department. 


Belding-Corticelli 
Hobbycraft lines 


Hobbycraft specialists have relied on the 
B-C Lines for many years. It’s the largest 
in Canada. Many of our items are sales 
tested in the American market before 
being introduced to Canada. 


Here is a partial list of the lines we offer: 


D.M.C. TAPESTRY COLLECTION 
ROYAL PARIS ENED ARV ASES 
D.M.C. EMBROIDER 


D.M.C. EMBROIDERY 
NEEDLEPOINT TAPESTRY 
CREWEL CREATIVE STITCHERY KITS 
VOGART TRANSFER PATTERNS 
VOGART TEXTILPRINTS 
MINUET BALL POINT PAINT TUBES 
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Put Belding-Corticelli 
know-how to work for you 


Close co-ordination between management and your B-C representative 
is one of many improvements in the implementation of B-C’s successful 
new marketing program. 


Changing merchandising needs and market trends have made it necessary 
for retailers and their suppliers to work more closely together in Sewing 
Notions, Needlecraft and the Hobbycraft fields. These lines with their 
large assortments in colors have indeed been difficult to handle at 

the retail level. 


We have re-organized our marketing program to help retailers trim 
inventories and expand sales. Now we can offer you a comprehensive 
service in all three fields, which will assist you to cut costs and 
generate new volume through increased flexibility. 


Your B-C salesman is a merchandising specialist 

Our new marketing system is being implemented by a completely re-trained 
and up-graded sales and service organization. They are equipped to 
discuss stock control, purchasing, display, leading lines and trends. They 
are kept fully up-to-date with the latest information from our compre- 
hensive store of national and international data. They know national 
selection trends; you will not have to depend on your staff to feed back 
consumer requests for new items. 


The largest Canadian sales and Service organization Easy-to-do Needlepoint Kits like the one shown above (back and front), are priced for 
No one else in our field provides the same comprehensive, coast-to-coast volume sales. vanean ae your own co-ordinated promotion altntises comet 

i i ackaged items which have imported canvas printed | ; : 
service. There are 41 salesmen, 10 permanent service personnel and aoe FOO SaETT MOTE rHOA and aiingie inetrietlans 


10 temporary service personnel working out of our sales offices in 
Vancouver, Winnipeg, Toronto and Montreal. 


One supplier, One order and One payment 

We know the importance of handling a complex line as a complete unit. = si 5 : ; 

Many of our largest customers have already implemented the B-C Belding-Co rticel lI Li mM ited 
merchandising system for all their sewing notion and Hobbycraft lines. 


They have been able to reduce costs up to 50% and have increased Canada’s largest suppliers of Sewing Notions and Hobbycrafts. 
stock turnover to a healthy five times a year. Sales Offices: Montreal - Toronto - Winnipeg - Vancouver 
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